
Bul le tin No. 99-03                                       Vol ume I

Re ten tion Date: De cem ber 31, 1999

To: Heads of Gov ern ment De part ments, Agencies and Oth ers Con cerned

Sub ject: Per cent age Rate

1.  Pur pose

This Trea sury Fi nan cial Man ual (TFM) bul le tin pub lishes the per cent age rate, based on the
cur rent value of funds to Trea sury, to be used as fol lows:

• In as sess ing in ter est charges for out stand ing debts on claims owed the
Gov ern ment un der Charges for Late Pay ments in the Debt Col lec tion Act of 1982 
(Pub lic Law 97-365).

• As a com par i son point in eval u at ing the cost-effectiveness of a cash dis count.
(See I TFM 6-8000, para graphs “Charges for Late Pay ments” and “Cash
Dis counts.”)

The Cur rent Value of Funds Rate is pub lished in a TFM bul le tin an nu ally.

2.  Re scis sion

This bul le tin re scinds TFM Bul le tin No. 98-05.

3.  Rate for Charges on Late Pay ments and Com par i son Point for Cash Dis counts

The per cent age rate to be ap plied dur ing the pe riod Jan u ary 1 through De cem ber 31, 1999, is
5.00 per cent.

4.  Ef fec tive Date

Jan u ary 1, 1999.

5.  Sup ple men tary In for ma tion

The rate re flects the cur rent value of funds to the Trea sury in Fed eral cash man age ment and is
based on in vest ment rates set for pur poses of Pub lic Law 95-147, 91 Stat. 1227. The rate is
com puted each year by av er ag ing in vest ment rates for the 12-month pe riod end ing ev ery
Sep tem ber. The rate then goes into ef fect Jan u ary 1. It is sub ject to quar terly re vi sions if the an nual
av er age, on the mov ing ba sis, changes by 2 per cent. The rate in ef fect for cal en dar year 1999
re flects the av er age in vest ment rates for the 12-month pe riod that ended Sep tem ber 30, 1998.
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6.  In quiries

Ques tions con cern ing this bul le tin should be di rected to:

Pro gram Com pli ance Di vi sion
Fi nan cial Man age ment Ser vice
De part ment of the Trea sury
401 14th Street, SW.
Wash ing ton, DC  20227
(Tele phone: 202-874-6630)

Date: De cem ber 9, 1998 Rich ard L. Gregg 
 Com mis sioner
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